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Financial literacy difference and Chinese household wealth accumulations

ZHU Rui, CHANG Yun-hong, ZHOU Jing
(School of Economics and Management, Changsha University of Science and Technology , Changsha 410114, China)

Abstract ; By using the survey data of Chinese urban household consumption finance, this paper systematically analy-

zes the influence of improved financial knowledge index, economics major, finance major, and related financial

planning on family wealth accumulation, and verifies that the significant positive impact of financial knowledge on

household wealth accumulation is robust. In addition, the positive marginal effect of family financial planning and

the time span of financial planning indicates that financial planning may be an important mechanism of financial

knowledge differences affecting family wealth accumulation. The conclusion is helpful to further understand the im-

pact of financial knowledge differences on family welfare, especially retirement welfare.
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