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SR 3 BRI TT LU R s Al e
Gy (B R BEAE, 2022 A IR I 45, 2021 ) U FE I
e B0 (BUR T, 2021) ) BRAR A 7 RS B AR
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FALF ARV AR 35 2500

K2 FEBHRIATESEITAE R
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Scii 15444 0.338 0. 164 0.0290  0.835
DT 15444 1. 357 1.430 0 4.949
size 15444 21.98 1. 163 19. 67 26. 16
age 15444 2. 006 0. 862 0 3.332
roe 15444 0.0350 0.0730 -0.333  0.200
lev 15444 0.403 0.204 0.0500  0.944
first 15444 0.328 0. 140 0.0880  0.747
soe 15444 0.254 0.435 0 1
sg 15444 0. 387 1.032 -0.723  7.485
sep 15444 0.0440 0.0710 0 0. 286
cus 15444 0.322 0.220 0.0120  0.979
sup 15444 0.353 0.199 0.0510  0.942
COp 15444 3.023 0. 626 1 4
SHHI 15444  0.0570  0.0880 0.00100 0.524
CHHI 15444  0.0560 0. 103 0 0. 647
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Scil DT COp size age roe lev first soe sg sep
Seil 1
DT -0.106 1
COp -0.141™ 0.036™ 1
size -0.211"  0.031™ 0.193™ 1
age -0.081"" -0.051"" -0.058"" 0.469™" 1
roe —0.070"" -0.014" 0.392" 0.016" -0.208"" 1
lev -0.065"" -0.052"" -0.160"" 0.470™ 0.369™" -0.366"" 1
first 0 -0.106™" 0.142™ 0.119™ -0.093"" 0.137™  0.018™ 1
soe 0 -0.121™ 0.105™  0.328™ 0.417™ -0.049™" 0.245™ 0.140™ 1
sg 0.037™ 0.058"" -0.023"" 0.020™ 0.054™"  0.00300 0.065"" —0.00400 0.045"" 1
sep —0.023"™ -0.066"" 0.049™ 0.112™ 0.137™ 0.021™ 0.081™ 0.198™ 0.048™ -0.016" 1
. ™ p<0.01, ™ p<0. 05, " p<0. 1,
(1) IVEC AL R (DT) B R 8 -0. 015, /T 0 2. BWor AR AR BaEWI RS B BE AR P

HAE 19 897K b2 W07 A e 7 5 0k o e 4
R B I3 A SO DG OG 2, RIVEC A e BT L e
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(1) (2) (3) (4)
Scii Secii COp Secii
DT -0.015™ -0.015"" 0.026™ -0.014™"
(0.001) (0.001) (0.004) (0.001)
COp -0.024™"
(0.002)
size -0.036™ -0.036™" 0.146™ -0.033™"
(0.001) (0.001)  (0.006) (0.002)
age -0.006™ -0.006"" -0.076™" -0.008 "
(0.002) (0.002) (0.007) (0.002)
roe -0.119™ -0.119™ 2.579™  -0.058""
(0.020)  (0.020)  (0.086) (0.021)
lev -0.002 -0.002 -0.507 " -0.014
(0.009) (0.009) (0.032) (0.009)
first 0.011 0.011 0.196 ™ 0.016"
(0.010)  (0.010)  (0.035) (0.010)
soe 0.010™  0.010™ 0.169™  0.014™
(0.003) (0.003) (0.012) (0.003)
sg 0.006™"  0.006™ -0.012"  0.006""
(0.002)  (0.002)  (0.005) (0.002)
sep 0.032" 0.032" 0.225™ 0.037"
(0.017)  (0.023)  (0.022) (0.017)
_cons 1.059™  0.955™ 1.173™ 1.053™
(0.032) (0.042) (0.039) (0.032)
N 15444 15444 15444 15444
R? 0. 183 0.201 0. 125 0. 189
industry Yes Yes Yes Yes
year Yes Yes Yes Yes
™ p<0.01, * p<0.05, * p<0. 1,
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The Influence of Enterprise Digital Transformation on the
Concentrationof Supply Chain; A Study Based on the Intermediate

Variables of Information Transparency
GAO Tianhong, WANG Xiaojuan

(School of Accounting, Lanzhou University of Finance and Economics, Lanzhou,Gansu 730020, China)

Abstract ; Digital transformation is an effective way for enterprises to improve the concentration of supply chain. The
panel data of China’s Shanghai and Shenzhen A-share listed companies from 2011 to 2021 were used for empirical
test to explore the impact of digital transformation on the concentration of enterprise supply chain. The results show
that there is a significant negative correlation between enterprise digital transformation and supply chain concentra-
tion. Further research shows that information transparency plays an intermediary role between digital transformation
and supply chain concentration, that is, digital transformation can effectively promote the improvement of information
transparency and then reduce the concentration of enterprise supply chain. The conclusion of this study has theoreti-
cal and practical significance for enterprises to make reasonable use of digital transformation to improve information
transparency, select better suppliers and find potential customers.

Key Words: digital transformation ;supply chain concentration ; transparency of information



