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(0.025) (0.024) (0.020) (0.020) (0.020)
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(0.005) (1.123) (0.006) (1.228) (1.115) (1.109)
Observations 1,044 1,044 900 900 1,044 1,044
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F5%30(5) 51(6) FI(T) millens TAR(2) .,
AR(3) AR (4) BISZIELS R 5 (5) 45 5 R m ik
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AsEr (1) (2) (3) (4) (5) (6) (7)
Inpgdp Inpgdp Inpgdp Inpgdp Inpgdp Inemp Inpgdp
periodit 0.172™ 0.135™ -0.054™ -0.032" 0. 060 ™ -0. 040" 0.040™
(0.044) (0.036) (0.025) (0.019) (0.020) (0.009) (0.019)
Inemp -0. 505"
(0.105)
Inconsume 0.296 ™ 0.083" 0.234™ -0.002 0.233™
(0.065) (0.047) (0.042) (0.017) (0.042)
Insaving 0.431™ -0.026 1.729™ -0.035 0.203™
(0.173) (0.042) (0.181) (0.029) (0.069)
Inspend -0.090 0.016 0.221™ 0. 067 ™" -0. 044
(0.082) (0.044) (0.073) (0.020) (0.040)
nonagri 1.316 % 2.735" -0.078" -0.071 1.693 ™
(0.234) (0.217) (0.040) (0.070) (0.166)
Constant 9.374™" -0.226 9.733™" 6. 661" 3.230™ 12.438™ 9.511™
(0.008) (2.356) (0.006) (0.827) (1.114) (0.396) (1.476)
Observations 540 540 504 504 1 044 1 044 1 044
R-squared 0.970 0.979 0. 980 0. 989 0.982 0. 994 0.983
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Research on the Influencing Mechanism of High-Speed Railway Opening on

County Economy Growth in Anhui Province
YANG Su'?, LI Xinjie', TANG Tianyue’
(1. School of Economics and Management, Anhui Jianzhu University , Hefei, Anhui 230000, China;
2. Anhui Construction Economy and Real Estate Management Research Center,Hefei, Anhui 230000, China;
3. Hefei City University, Hefei, Anhui 230000, China)

Abstract: The emergence of high-speed railroad accelerates the flow and redistribution of production factors such as
human, logistics and capital flows, which has a significant impact on the economy growth of counties. Based on the
panel data of 58 counties in Anhui Province from 2003 to 2020, the DID model is applied to analyze the impact of
high-speed railway opening on county economy growth in Anhui Province. It is found that the opening of high-speed
rail has a significant positive impact on county economy growth as a whole; the heterogeneity analysis shows that the
opening of high-speed rail has a significant positive impact on the economy growth of counties with large population,
but a significant negative effect on the counties with small population. Additionally, impact mechanism analysis dem-
onstrates that the loss of labor force will reduce the positive impact of high-speed rail on county economy growth. Fi-
nally, this study provides reasonable policy suggestions for county economy development and future planning of high-
speed railway, thus helping to realize the rapid development of county economy in Anhui province.

Key Words: high-speed railway opening; Anhui province ; county economy ;influencing mechanism



